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Treasury  Department, 

Office  of  the  Secretary, 

Washington , I).  C.,  June  3,  1896. 

Sir:  I have  the  honor  to  acknowledge  House  resolution  dated  Feb- 
ruary 17,  189G,  as  follows: 

Rewired,  That  the  Secretary  of  the  Treasury  be  requested  to  inform  the  House — 

First.  What  was  the  aggregate  amount  of  bonds  issued  and  sold  under  the  resump- 
tion act  of  1875,  and  also  wliat  was  the  aggregate  sum  realized  therefrom,  specifying 
the  character  of  coin  received,  between  the  passage  of  said  act  and  March  1,  1893; 
and  also  the  aggregate  amount  of  bonds  offered  and  sold  under  such  act  and  the 
aggregate  sum  realized  therefrom  between  March  1,  1893,  and  January  1,  1896,  giv- 
ing amount,  rate,  character  of  bond,  and  sum  realized  for  each  issue;  and  also  what 
was  the  amount  of  gold  in  the  Treasury  reserve  for  redemption  of  United  States 
legal-tender  notes  January  1,  1879,  and  what  was  the  amount  of  gold  reserved  for 
ftllch  purpose  March  1,  1893,  and  also  the  amount  reserved  on  January  1,  1896. 

Second.  What  was  the  aggregate  amount  of  United  States  legal-tender  notes 
redeemed  by  the  Treasury  between  January  1, 1879,  when  the  resumption  of  specie 
payments  took  effect,  and  March  1,  1893;  and  what  was  the  aggregate  amount 
redeemed  between  March  1,  1893,  and  January  1,  1896,  specifying  separately  the 
amount  of  greenbacks,  so  called,  and  the  amount  of  Treasury  notes  thus  redeemed, 
and  not  including  the  Treasury  notes  redeemed  and  canceled  as  provided  by  the 
act  of  July  14,  1890,  and  also  specifying  the  kind  of  coin,  whether  gold  or  silver, 
used  in  such  redemption. 

Third.  What  was  the  amount  of  greenbacks,  so  called,  less  currency  certificates, 
held  by  national  banking  associations,  and  what  was  the  amount  of  Treasury  notes 
in  the  Treasury  March  1,  1893,  and  also  January  1,  1896;  also  wliat  was  the  amount 
of  United  States  legal-tender  notes  and  currency  certificates  held  in  their  reserve  by 
national  banking  associations  at  each  of  such  dates,  or  at  the  time  nearest  to  such 
date  for  which  the  Treasury  has  official  returns. 

Fourth.  What  was  the  amount  of  United  States  legal-tender  notes  on  deposit  in 
the  Treasury  March  1,  1893,  and  also  January  1,  1896,  as  the  5 per  cent  fund  for  the 
redemption  of  the  notes  of  national  banking  associations. 
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Fifth.  What  disposition  was  made  of  such  of  the  United  States  legal-tender  notes 
as  were  redeemed  from  January  1,  1879,  to  March  1,  1893,  and  did  not  remain  as  cash 
in  the  Treasury  at  the  latter  date;  and  also  what  disposition  was  made  of  such  of 
the  United  States  legal-tender  notes  as  were  redeemed  between  March  1,  1893,  and 
January  1,  1896,  and  did  not  remain  as  cash  in  the  Treasury  at  the  latter  date. 

Sixth.  What  was  the  surplus  or  the  deficiency  of  revenue,  as  the  case  may  have 
been,  each  fiscal  year  or  part  of  year  from  July  1,  1879,  to  March  1,  1893,  and  from 
March  1,  1893,  to  July  1,  1895,  and  for  the  first  half  of  the  fiscal  year  ended  January 
1,  1896;  what  disposition  was  made  of  the  surplus  in  each  fiscal  year,  and  also  from 
what  source  or  sources  the  requisite  means  were  obtained  to  pay  so  much  of  the  cur- 
rent expense  of  carrying  on  the  Government,  pensions,  and  interest  on  the  public 
debt  as  was  in  excess  of  the  revenue  in  any  such  fiscal  year  or  part  of  fiscal  year. 

Seventh.  What  was  the  amount  paid  on  account  of  the  reduction  of  the  principal 
of  the  interest-bearing  public  debt,  including  premium  on  bonds  redeemed  each  fiscal 
year  and  part  of  fiscal  year  from  July  1,  1879,  to  March  1,  1893;  how  much  of  such 
amount  was  derived  from  surplus  revenue,  and  how  much  from  the  fund  for  redemp- 
tion of  notes  of  national  banking  associations  in  liquidation  or  reducing  circulation, 
etc.,  which  was  covered  into  the  Treasury  by  the  act  of  July  14,  1890;  and  also  how 
much  the  interest-bearing  debt  was  increased  between  March  1,  1893,  and  January 
1,  1896. 

Eighth.  What  was  the  amount  of  legal-tender  notes  held  in  the  Treasury  as  the 
deposit  of  national  banking  associations  in  liquidation  or  reducing  or  retiring  their 
circulation  for  the  redemption  of  their  outstanding  circulating  notes,  January  1, 
1871<  March  1,  1885,  March  1,  1889,  and  also  July  14,  1890;  when  this  fund  was  cov- 
ered' '.nto  the  Treasury  what  was  the  amount  of  such  notes  of  national  banking 
associations  redeemed  from  the  fund  between  January  1,  1879,  and  March  1,  1885, 
and  between  March  1,  1885,  and  March  1,  1889,  and  also  between  March  1,  1889,  and 
July  14,  1890;  also  what  was  the  amount  of  legal-tender  notes  paid  into  the  Treasury 
by  national  banking  associations  in  liquidation  or  reducing  or  retiring  their  circula- 
tion between  July  14,  1890,  and  March  1,  1893,  and  between  March  1,  1893,  and  Jan- 
uary 1,  1896;  and  also  what  was  the  amount  of  notes  of  such  banks  redeemed  by  the 
Treasury  during  each  of  these  periods. 


In  reply  I transmit  herewith  eight  statements,  duly  numbered,  which 
contain  the  answers  to  the  eight  questions  put  in  the  resolution.  The 
answer  to  question  three  does  not  comply  exactly  with  the  require- 
ments of  the  resolution,  because  the  reports  of  national  banks,  from 
which  the  information  was  derived,  do  not  show  the  “amount  of  green- 
backs less  currency  certificates ” in  their  possession. 

The  preparation  of  Statements  6 and  7 involved  a large  amount  oi 
preliminary  work.  All  the  information  called  for  in  the  corresponding 
questions  is  contained  in  the  books  of  the  Department,  but  it  is  in  a 
form  adapted  to  the  regular  reports  of  the  Secretary,  and  the  task  of 
recasting  it  to  meet  the  requirements  of  the  resolution  has  been  very 


great. 

Respectfully  yours, 


J.  G.  Carlisle,  Secretary. 


The  Speaker  of  the  House  of  Representatives. 


ANSWER  TO  QUESTION  1. 

Bonds  sold  under  the  resumption  act  prior  to  March  1,  1S9S. 


Character. 

Amount. 

Amount 

realized. 

44  nor  ren t 1 RQ 1 ...... .... 

$65, 000,  000 
30,  500,  000 

$65, 500, 000 
30,  500. 000 

4 lie r r.nn t,  1 907  .............. 

Tnt.nl  . ..  . ........... 

95,  500,  000  96,  000. 000 

Those  bonds  were  sold  for  gold  coin  or  its  equivalent. 
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Iiond8  Hold  between  March  1 , 1S93,  and  January  1,  1896. 


Character. 

Amount. 

Rate. 

Antouut 

realized. 

6 per  cent  1904  

$5+  000,  000 
50.  000,  000 
62,  315,  400 

117. 223  to  200 
117.  077 
104. 49462  + 

$58,  633,  295.  71 
58,  538,  500.  00 
65, 116,  244.  62 

5 per  cent  1904  

4 per  cent  1925  

Total 

162,  315,  400 

182, 288, 040.  33 

These  bonds  were  sold  for  gold  coin  or  gold  certificates. 


ANSWER  TO  LAST  PART  OF  QUESTION  3. 

All  the  bonds  issued  under  the  resumption  act  of  January  14,  1875,  were  payable, 
principal  and  interest,  in  coin  of  the  standard  value  of  .July  14,  1870. 


Net  gold  in  the  United  States  Treasury. 

January  1,  1879  

March  1,  1893  

January  1,  1896  


$114, 193,360 
103,  284,  219 
63,  262,  268 


ANSWER  TO  QUESTION  2. 

The  aggregate  amount  of  United  States  notes  and  Treasury  notes  redeemed  in  gold 
coin  between  January  1,  1879,  and  March  1,  1893,  was  as  follow’s: 


United  States  notes , $65, 495,  905 

Treasury  notes 34, 138,  473 


Total 99,  634, 378 

The  aggregate  amount  so  redeemed  between  March  1,  1893,  and  January  1, 1896, 
was : 

United  States  notes $281, 101, 132 

Treasury  notes 43,  054, 593 

Total 324, 155,  725 

The  amount  of  United  States  notes  and  Treasury  notes  redeemed  in  standard  silver 
dollars  prior  to  March  1,  1893,  can  not  lie  stated,  there  being  no  complete  available 
record.  The  amount  so  redeemed  between  March  1,  1893,  and  January  1.  1896,  not 
including  the  Treasury  notes  redeemed  and  canceled  as  provided  by  the  act  of  July 
14.  1890,  was  as  follows: 


United  States  notes $2,  490,  337 

Treasury  notes 1, 149,  675 

Total 3,  640, 012 


ANSWER  TO  QUESTION  3. 

Statement  of  the  gold  and  silver  certificates,  legal-tender  notes,  and  United  States  certifi- 
cates of  deposit  for  legal-tender  notes  held  by  national  banks  on  March  6 , 1893,  and 
December  13,  1895 , as  shown  by  their  reports  of  condition  to  the  Comptroller  of  the 
Currency. 


Mar.  6, 1893. 

Dec.  13,1895. 

$69.  198.  7B0 
21.695,  114 

$20,  936,  030 
25.  878.  323 
99,  209.  423 
31,440,000 

90.  935.  774 

-T  ♦ MU*  I II"*  * ® # 

■f* - .,i  ct..tni>  et.rtiHpotpa  nf  rlpriosit  for  Ipfral- tPD<i<*r  notes 

14,  675, 000 

Treasury  notes  in  Treasury— 

March  1, 1803 

January  1, 1800 


$5,  420,  240 
22,  044,  511 
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ANSWER  TO  QUESTION  4. 

The  amount  of  the  5 per  cent  fund  for  the  redemption  of  the  notes  of  national 
banking  associations  on  March  1,  1893,  and  January  1,  1896,  was  as  follows: 

March  1,  1893 $6,119,026.84 

January  1,  1896 - 7,  835,  379. 38 

ANSWER  TO  QUESTION  5. 

The  United  States  legal-tender  notes  which  were  redeemed  from  January  1,  1879, 
to  March  1,  1893,  and  did  not  remain  as  cash  in  the  Treasury  at  the  latter  date  were 
paid  out  in  the  current  disbursements,  as  were  also  those  which  were  redeemed  from 
March  1,  1893,  to  January  1,  1896,  and  did  not  remain  as  cash  in  the  Treasury  at  the 
latter  date,  with  the  exception  of  the  Treasury  notes  redeemed  in  standard  silver 
dollars  after  July,  1893,  which  were  canceled  and  retired. 

ANSWER  TO  QUESTION  6. 


Periods. 

Revenues,  ex- 
clusive of 
postal. 

Expenditures, 
exclusive  of 
postal,  princi- 
pal of  debt, 
and  premium. 

Surplus  rev- 
enues. 

Remarks. 

July  1, 1879,  to  July  1, 1880 

$333,  526,  610. 98 

$264,  847,  637. 36 

$68,  678,  973.  62 

The  surplus  for  1880,  with 
$141,485,744.21  taken 
from  the  accumulated 
cash  balance,  making 
$210,164  717.83,  was  ap- 
plied to  the  redemption 
of  $207,369,397.41  princi- 
pal of  debt,  and  the  pay- 
ment of  $2,795,320.42  pre- 
mium on  bonds  pur- 
chased. 

J uly  1, 1880,  to  July  1, 1881 

360,  782, 292.  57 

259.  651,  638.  81 

101, 130,  653. 76 

The  surplus  for  1881  was 
applied  to  the  redemp- 
tion of  $85,432,381.05prin- 
cipal  of  debt  and  to  the 
payment  of  $1,061,248.78 
premium  on  bonds  pur- 
chased, the  remainder, 
$14,037,023.93.  being  add- 
ed to  the  cash  balance. 

J uly  1, 1881,  to  July  1, 1S82 

403, 525,  250.  28 

257,  981,439. 57 

145,  543,  810. 71 

The  surplus  for  1882,  with 
$20.736. 144.84  taken  from 
the  cash  balance,  making 
$166,279,955.55,  was  ap- 
plied to  the  redemption 
of  the  debt. 

luly  1, 1882,  to  July  1, 1883 

398,  287, 581.  95 

265,  408, 137.  54 

132,  879,  444. 41 

The  surplus  for  1883,  with 
$1,178,462.55  taken  from 
the  cash  balance,  making 
$134,057,906.96,  was  ap- 
plied to  the  redemption 
of  the  debt. 

July  1, 1883,  to  July  1, 1884. . . . 

348,  519,  869.  92 

244, 126,  244.  33 

104,  393,  625.  59 

The  surplus  for  1884  was 
applied  to  the  redemp- 
tion of  $99, 861, 684 . 50  prin- 
cipal of  the  debt,  the 
remainder,  $4,531,941.09, 
being  added  to  the  cash 
balance. 

July  1, 1884,  to  July  1, 1885 

323,  690,  706. 38 

260,  226, 935. 11 

63,  463, 771.  27 

The  surplus  for  1885  was 
applied  to  the  redemp- 
tion of$45,9S4.485.43prin- 
cipal  of  the  debt,  the  re- 
mainder. $17,479,285.84. 
being  added  to  the  cash 
balance. 

July  1, 1885,  to  July  1, 1886. . . 

336,  439,  727.  06 

242,  483, 138.  50 

93,  956, 588.  56 

The  surplus  for  1886  was 
applied  to  the  redemp- 
tion of  $44.. r>43. 993.36  prin- 
cipal of  the  debt,  the  re- 
mainder. $4 9, 4 1 2, 595.20, 
being  added  to  the  cash 
balance. 

July  1, 1886,  to  July  1,  1887... 

371,  403,  277.  66 

267,  932, 179. 97 

103, 471, 097.  69 

The  surplus  for  1887,  with 
$24,447,370.46  taken  from 
the  cash  balance,  making 
$127,918,468.15.  was  ap- 
plied to  the  redemption 

of  the  debt. 
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ANSWER  TO  QUESTION  6-Continued. 


Periods. 

Revenues,  ex- 
clusive of 
postal. 

Expenditures, 
exclusive  of 
postal,  princi- 
pal of  debt, 
and  premium. 

Surplus  rev- 
enues. 

Remarks. 

July  1, 1887,  to  July  1, 1888. .. 

$379,  200,  074. 76 

$259,  653,  958.  67 

$119,612,116.09 

The  surplus  for  1888  was 
applied  to  the  redemp- 
tion of  $74, 813,563. 05prin- 
cipal  of  the  debt  and  to 
the  payment  of  $8,270,- 
842.46  premium  on  bonds 
purchased,  the  remain- 
der, $36,527,710.58,  being 
added  to  the  cash  balance. 

July  1,  1888,  to  July  1,  1889... 

387,  050,  058.  84 

281,996,  615.60 

105,  053,  443.  24 

The  surplus  for  1889,  with 
$33,503,357.76  taken  from 
the  cash  balance,  mak- 
ing $138,556,801.  was  ap- 
plied to  the  redemption 
of  $121,204,438.35  princi- 
pal of  the  debt  and  to  the 
paymentof  $17,292,362.65 
premium  on  bonds  pur- 
chased. 

July  1,  1889,  to  July  1, 1890... 

403,  080,  982.  63 

297,  736,  486. 60 

105,  344,  496.  03 

The  surplus  for  1890,  with 
$19,601,877.53  taken  from 
the  cash  balance,  making 
$124,946,373.56,  was  ap- 
plied to  the  redemption 
of  $104,642,149.50  princi- 
pal of  the  debt  and  to  the 
payment  of  $20,304,224.06 
premium  on  bonds  pur- 
chased. 

July  1,  1890,  to  J uly  1. 1891 . . . 

392, 612,  447. 31 

355,  372,  684.  74 

37,  239,  762. 57 

The  surplus  for  1891,  with 
$34,132,372.16  taken  from 
the  cash  balance,  and 
$40,018,392.25  from  the 
national-bank  fund,mak- 
$111,390,526.98,  was  ap- 
plied to  the  redemption 
of  $100,989,306.37  princi- 
pal of  the  debt  and  to  the 
paymentof  $10,401,220.61 
premium  on  bonds  pur- 
chased. 

July  1,  1891,  to  July  1,  1892... 

354,  937, 784,  24 

345,  023,  330. 58 

9, 914, 453.  66 

The  surplus  for  1892,  with 
$27,673,266.32  taken  from 
the  cash  balance,  making 
$37,587,719.98,  was  ap- 
plied to  the  redemption 
of  $24,332,836.98  princi- 
pal of  the  debt  and  to  the 
redemption  of  $13,254,- 
883  national-bank  notes 
in  excess  of  deposits. 

July  1, 1892,  to  March  1, 1893  . 

260,  231, 442.  20 

259,  425,  404.  34 

806,  037.  86 

The  surplus  from  July  1, 
1892,  to  March  1,  1893, 
with  $4,131,050.14  taken 
from  the  cash  balance, 
making  $4,937,088,  was 
applied  to  the  redemp- 
tion of  $445,640  principal 
of  the  debt  and  to  the 
redemption  of  $4,491,448 
national  bank  notes  in 
excess  of  deposits. 

March  1, 1893,  to  July  1, 1893.. 

125  588, 186.  58 

124, 052,  550. 15 

1, 535, 636. 43 

The  surplus  from  March  1, 
1893,  to  J uly  1,  1893,  with 
$314,350.07  taken  from 
the  cash  balance,  mak- 
ing $1,849,986.50.  was  ap- 
plied to  the  redemption 
of  $241,363,  principal  of 
the  debt,  and  to  the  re- 
demption of  $1,608,623.50 
national-bank  notes  in 
excess  of  deposits. 

July  1. 1883,  to  July  1,  1894. . . 

297,  722,  019.  25 

367,  525,  279. 83 

*69,  803,  260.  58 

Of  the  deficiencv  in  reve- 
nues for  1894.  $58,391,- 

098  51  was  supplied  from 
the  general  funds  in  the 
Treasury,  which  had 
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ANSWER  TO  QUESTION  6— Continued. 


Term  1s. 

Revenues,  ex- 
clusive of 
postal. 

Expenditures, 
exclusive  of 
postal,  princi- 
pal of  debt, 
and  premium. 

Surplus  rev- 
enues. 

Remarks. 

July  1,  1S94,  to  July  1, 1895. . . 

$313,  390,  075.11 

$356, 195,  298. 29 

$*42,805,223.18 

been  increased  by  notes 
redeemed  in  gold  pro- 
cured by  the  sale  of 
bonds,  said  notes  becom- 
ing a part  of  the  general 
fund  and  being  required 
by  law  to  be  reissued, 
and  $5,708,247.75  from 
national  bank  fund. 

The  deficiency  in  revenues 

July  1, 1895,  to  January  1, 18DG 

169,271,792. 36 

132,  806,  251. 21 

*13,534,458.85 

for  1895  was  supplied 
from  the  general  funds 
in  the  Treasury,  which 
had  been  increased  by 
notes  redeemed  in  gold 
procured  by  the  sale  of 
bonds,  said  notes  becom- 
ing a part  of  the  general 
fund  and  being  required 
by  law  to  be  reissued. 

The  deficiency  in  revenues 

for  the  first  six  months 
of  1896  was  supplied 
from  the  general  funds 
in  the  Treasury,  which 
had  been  increased  by 
notes  redeemed  in  gold 
procured  by  the  sale  of 
bonds,  said  notes  becom- 
ing a part  of  the  general 
fund,  and  being  required 
by  law  to  be  reissued. 

* Deficiency  in  revenues. 


ANSWER,  TO  QUESTION  7. 


Reduction  of 
principal  of 
interest-bear- 
ing debt. 

July  1, 1879,  to  July  1, 1880. . . . 

$207, 117, 185. 00 

July  1, 1880,  to  July  1, 1881 

85,  322.  940.  00 

July  1, 1881,  to  July  1, 1882. . . . 

July  1, 1882,  to  July  1, 1883 

July  1, 1883,  to  July  1, 1884 

July  1, 1884,  to  July  1, 1885 

July  1, 1885,  to  July  1. 1886 

July  1. 1886,  to  July  1, 1887. . . . 

July  1, 1887,  to  J uly  1, 1888 

July  1, 1888.  to  July  1, 1889 

July  1, 1889,  to  July  1, 1890 

July  1, 1890,  to  July  1, 1891 

166,  220,410. 00 
134, 010.  640.  00 
99,  840,  510.  00 
45,  968, 110.  00 
44,  533,  400.  00 
127,911.030.  00 
74,  78S,  920.  00 
121,  253, 120.  00 
104,636,  560.  00 
100,  985,  090.  00 

July  1, 1891,  to  July  1, 1892 

24,  328,  620. 00 

Julv  1, 1892.  to  March  1. 1893.. 
March  1. 1893,  to  Julv  1. 1893.. 

July  1. 1893.  to  July  1, 1894 

July  1, 1894,  to  J uly  1, 1895 

J uly  1, 1895,  to  January  1, 1896 

445,  640.  00 
238,  405. 00 
*49,761.970.00 

* 78,  673.  520.  00 

* 30,  489,  820.  00 

Premium  paid 
on  bonds 
purchased. 


Total  princi- 
pal and 
premium. 


Remarks. 


$2,  795,  320. 42  $209,  912,  505.  42 


$104,072,410  paid  from  pro- 
ceeds of  4 per  cent  bonds 
issued,  and  the  remain- 
der, $105, 840, 095. 42,  from 
accumulations  of  sur- 
plus revenues. 

Paid  from  accumulations 
of  surplus  revenues. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

$40,018,392.25  raid  from 
national  banc  redemp- 
tion fund,  and  the  re- 


1,  061, 248.  78 


8,  270,  842.  46 
17,  292,  362.  65 
20,  304,  224.  06 
10, 401,  220.  61 


86,  384, 188.  78 

166,  220,  410.  00 
134.010,640.  00 
99,  840,  510.  00 
45,  968. 110.  00 
44.  533.  400.  00 
127,  911,  030.  00 
83.  059.  762.  46 
138,  545,  482.  65 
124,  940,  784.  06 
111,  386,  310.  61 


24,  328,  620. 00 

445,  640.  00 
238,  405.  00 


maindcr,  $71,367,918  36, 
from  accumulations  of 
surplus  revenues. 

Taid  from  accumulations 
of  surplus  revenues. 

Do. 

Do. 


* Increase  of  del»V 
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ANSWER  TO  QUESTION  8. 


The  amount  of  the  fund  in  the  Treasury  as  the  deposit  of  national  banking  asso- 
ciations in  liquidation,  or  reducing  or  retiring  their  circulation  for  the  redemption 
of  their  outstanding  circulating  notes,  January  1, 1879,  March  1,  1885,  March  1,  1889, 
and  July  14, 1890,  was  as  follows: 


January  1, 1879 
March  1, 1885  .. 
March  1, 1889  .. 
July  14, 1890... 


$10,  425,  034.  75 
40,  387,  666. 10 
82,  577,  250. 25 
54, 961, 811. 75 


The  amount  of  such  notes  of  national  banking  associations  redeemed  from  the 
fund  between  January  1,  1879,  and  March  1,  1885,  and  between  March  1,  1885,  and 
March  1,  1889,  and  also  between  March  1,  1889,  and  July  14,  1890,  was  as  follows: 


Between  January  1,  1879,  aud  March  1, 1885 $111,  578,  734. 40 

Between  March  1, 1885,  and  March  1, 1889 156,  463,  966. 85 

Between  March  1, 1889,  and  July  14, 1890 49,  465, 525.  50 

The  amount  of  lawful  money  paid  into  the  Treasury  by  national  banking  associa- 
tions in  liquidation,  or  reducing  or  retiring  their  circulation,  between  July  14, 1890, 
and  March  1,  1893,  and  between  March  1,  1893,  and  January  1,  1896,  was: 

Betw  een  July  14, 1890,  and  March  1, 1893 .. $14,  498,  563. 50 

Between  March  1, 1893,  and  January  1, 1896 31, 982, 599. 00 


The  amount  of  notes  of  such  banks  redeemed  by  the  Treasury  during  each  of  these 
periods  w as : 


Between  July  14, 1890,  and  March  1, 1893 $47, 188,  314.  00 

Between  March  1, 1893,  and  January  1, 1896  ...... ........ .... .......  31, 594, 925. 75 
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